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HERALD COMMERCE LTD.

Dated,z 12.04.2O17

The Secretary
The Calcutta Stock Exchange Asso. Ltd.
7, Lyohs Range
Kolkata - 700 001

Dear Sir/l\4adam

10, Pincep Street
td Ftoor, Kotkate 7Oo 072

Phone: 03122256851, 3292 5520
Fax: (033) 2237 -9053

E-Mait:ifi@M!!!@.

SUP: Compliance Report on Corporate Governance for the ouarter/Iinancial year ended
3l" March. 2017

Pursuant to Regulation 27(2) of sEBI (Listing obligations and Disclosure Requiremenrs)
Regulations, 20 1 5, we are hereby submitting the Quarterly and Arurual Compliance Report on
Coqporate Governance for the quarter and financial year ended 31't March, 2017 in prescribed
format in Annexure- I and Amexure- II respectively.

This is for your information and record please.

Thanking You,

Yours faithf;lly,

For Herald Commerce Limited

Aw
Kris na Banerjee
@irector)
DIN No. 06997186

website : www.henl dcom m erce.com' CIN:L51909W81982PLC0353U



ANNE.]XARE " A

trame of the Ltutcd Enttty: Heraid Commerce Ltd.
nhdlctal Ycar From lst April, 2016 To 3lst March, 2017

, Dt.cloturc oa t6b.lto tr t€tu of Ll.Ulr Recultlott
coEpltarcc strtu.

Details of Business
Iems and conditions of appoinment of Ind€Dendent Directors

osition of various .ommittees of Boed of Directors
Sode of conduct of Board of Directors and S€nior Management Personnel
Details of establishment of Vigil Mechanism/whisue Blower Policy
Criteria of makins Davments to Non - Executiv€ Directors N,A,

:y on dealins with Retated Party Trunsdctions
Policv on determinins "Material" Subsidiarv
Derails of tam iarizauon proaramme impart€d to lndependent Directors
Contact infomEtron of the desianated off,cials to th€ Listed Entity who art responsible for assisting and handlin€

Email address for grievance redressal and oihe. relevant details

DFLails ol agreemenrs enrcred into with the medm companies and/or thcu assoLiaLes N,A-

New narre and L]'e old name of rhe Listed EnLity N,A,

U. Annul A,nrattoB
Regur.tto! rtrEbct Coapllarcc rtst[t

Independent Directods) have been appointed in t€rms of sp€cified criteda of
'inde.endence' a nd / or 'elisibilitv'

16{1Xb)& 25(6)

17(r)
oe of Board of Dircctors t7(21

Review of Compliance Report t7t3l
Plans for od€rlv succession for aDDointments 1714\

17t5)

Fees / ComDensatron r716)
t7t7l

Comoliance Certificate 17la)
Risk Assessment & Mmsement r7(9)
Perfomence Evaluation of tndeDendent Directors I7t101

o. of Axdlt Commiitee 18{1)

ns ofAudit Committ€e r8{2)

CompositDn of Nomination & Remuneration Committee 19{1) & l2l
ComDosition of Stakeholder RelationshiD Committee 20{11 & I2t

)n and role of Risk Marrasement Committee ,r tll t2l. t3l & 14)

22
Poli.v on Related Partv T.ansction 231 . l5), t6), t7) & (8)

Prior or Omnibus approval of Audit Committ€e lor au Related Parry Transactions 23(2) & 13)

q,pproval for Material Related Part, Transactions 2314)
:dmmsftinn of Rorr.l of Dirc.tors ofunlisted Mat rial Subsidian 24lt\

Other corporate Governance rcquirements with respect to the subsidiary of Listed
Entitv

24{2), t3), {4), {s)& (6)',

Maimum Directorshio & Teflure 2s(r) & {2}
rerino ol Indenendent Dircci.rs 25(3) & 14)

1n nf Indemnrlent Die.tors 2517)

MembershiDs in Committees 26t1\

Afiirmation with complianc€ to Code of Conduct from members of Board of Directors
a.d Senior Manasement Personnel

26131

Disclosure of Shareholdins bv Non - Execudve Directols 2614l,

Poli.v wirh r.sffii to Oblipations of Directors and Senior Manasement 26t2\ & 26t51

1. In th€ column 'Compliance Status", compliance or non , compliance may be irdicat€il by Yes/No/NA. For example, if the Board has been

rooposecl in accordance wit}l the requirements of Listing Regularions, 'Yes" may be indicated. Similarly, in case the Listed Entity has no

related party transactrons, the word 'N.A. may be indicated.
2- If status is "No" details ofnon - complinace may be given here.
3. lf the Listed Entity would hke to provide any oth€r inlormation the same may be indicated here.

UI. Alnin.tlon
The Listed Entity has approved Material Subsidiary Polici and the Co.porate Govemanc€ requirements with respect to subsidiary oflisted
Enut) have becn complied
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