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Dated: 29.05.2018

The Secretary

The Calcutta Stock Exchange Litd.
7, Lyons Range

Kolkata — 700 001

Dear Sir/Madam

Sub: Audited Financial Results along with Auditor’s Report thereon for the financial
vear ended 31" March, 2018

In terms of Regulation 33 and other applicable regulations, if any, of the SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015, please find enclosed herewith a
copy of Annual Audited Standalone Financial Results of the Company for the financial year
ended 31" March, 2018, which has been approved by the Board in its meeting held today, i.e.
May 29, 2018. The Board Meeting commenced at 10:00 a.m. and concluded at 1:00 p.m. today

Also, we are enclosing herewith the Audit Report in respect of the Annual Audited Standalone
Financial Results of the Company for the financial year ended 31* March, 2018.

In complance with Regulation 33 of SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015, and SEBI Circular No. CIR/CFD/CMD/56/2016 dated

27" May, 2016, we hereby declare that the Statutory Auditors of the Company have issued the
Audit Report on \tandalong Audited Financial Statements of the Companv for the Financial
Year ended 317 March, 2018 with unmodified opinion.

This 1s for your information and record.
Thanking you.

Yours faithtully,
For Herald Commerce Limited

@W( Dek.

Sanjay Das
(Director)
DIN 03569600



P. K. AJITSARIA & CO. WHITE TOWERS, 3" Floor,

Chartered Accountants 115, College Street, Kolkata- 700012
Phone No.- 4000-1231
Email: pkajitsarial1962@gmail.com

AUDIOTORS'’S REPORT ON QTR. FINANCIAL & YEAR TO-DATE RESULT

The Board of Directors

HERALD COMMERCE LIMITED

We have audited the quarterly financial result of M/S HERALD COMMERCE LIMITED for the quarter
ended 31.03.2018 and the year to date results for the period 01.04.2017 to 31.03.2018 attached
herewith , being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (
Listing Obligations and Disclosure Requirements) Regulation, 2015. These quarterly financial results as
well as the year to date financial results have been prepared on the basis of the interim financial
statements, which are the responsibility of the company’s management. Our responsibility is to express
an opinion on these financial results based on our audit of such interim financial statements, which have
been prepared in accordance with the recognition and measurement principles laid down in Accounting
Standard for Interim Financial reporting ( AS25) prescribed, under section 133 of the Company Act, 2013
read with relevant rules issued their under; or by the Institute of Chartered Accountants of India, as
applicable and other accounting principal generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement (s). An audit includes examining, on a test basis,
evidence supporting the amount disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We belief that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanation given to us these
quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI ( Listing Obllgatlons
and Disclosure Requirements) Regulation, 2015 in this regard ; and

(ii) give a true and fair view of the net PROFIT and other financial information for the quarter ended
31.03.2018 as well as the year to date result for the period from 01.04.2017 to 31.03.2018.

For P. K. AJITSARIA & CO.
Chartered Accountant
FRN.317046E

Place: Kolkata ' %/——' P K @J\J/‘;M
Date: 29.05.2018

{Pawan Kr. Ajitdsaria)
Partner
Membership No. 053109



HERALD COMMERCE LIMITED

Regd Office : 10, Princep Street, 2nd Floor, Kolkata - 700072
Email : info@heraldcommerce.com, website : www.heraldcommerce.com, Phone No. 033-40022880, Fax - 033-22379053

CIN : L51909WB1982PLC035364

(Rs in Lacs)
Statement of Audited Results for the year ended 31st March, 2018
Particulars Quarter Ended Year Ended | Year Ended
31.03.2018 | 31.12.2017 | 31.03.2017 | 31.03.2018 | 31.03.2017
(Unaudited) | (Unaudited)| (Unaudited) (Audited) (Audited)
I [Revenue from Operations 2.40 1.00 161.74 4.40 193.30
II |Other Income 11.21 10.59 10.48 44.69 44.81
‘I  |Total Revenue (I+II) 13.61 11.59 172.22 49.09 238.11
IV |Expenses
a) Purchases of stock -in- trade - 13.00 235.95 13.50 342.69
b) Change in inventories of finished goods ,Work -in- progress
and stock-in-trade 2.40 (12.00) 218.90 (9.10) (119.86)
¢) Employees Benefits Expenses 1.29 1.24 1.20 4.87 3.75
d) Finance Cost 0.42 - - 0.42 -
e) Depreciation and amortisation Expenses (0.85) 0.58 0.58 0.90 5.52
) Other expenses 1.32 1.26 2.79 4.94 12.68
Total Expenses 4.58 4.08 459.42 15.53 244.78
V  [Profit /(Loss) before exceptional items and tax (III-IV) 9.03 7.51 (287.20) 33.56 (6.67)
VI |Exceptional Items - - - -
VII |[Profit /(Loss) before Tax (V-VI) 9.03 7.51 (287.20) 33.56 (6.67)
VIII |Tax Expenses
’ (a) Current Tax 6.39 - - 6.39 -
IX | Profit / Loss after Tax (VII+VIII) 2.64 - - 27.17 -
X |Paid-up equity share capital (Face value of Rs.10/- each) 2089.70 2089.70 2089.70 2089.70 2089.70
Reserves excluding Revaluation Reserves as per balance sheet
XI |of previous accounting year - - - (353.40) (380.57)
XIT _|Earning Per Share
(of rs. 10/- each) (Not Annualised)
(a) Basic 0.02 0.03 1.37) 0.13 (0.03)
(b) Diluted 0.02 0.03 (1.37) 0.13 (0.03)




Statement of Assets And Liabilities.

Particulars

As at
31st March, 2018

As at

31st March, 2017

I EQUITY & LIABILITIES

(Amount in Rs.)

(Amount in Rs.)

(1) Share holder's funds
a) Share Capital
b) Reserve & Surplus

(2) Non - Current Liabilities
a) Long Term Borrowings

(3) Current Liabilities
(a) Short Term Provision
(b) Other Current Liabilities

208,970,400.00
(35,340,023.70)

208,970,400.00
(38,057,542.37)

173,630,376.30 170,912,857.63
329,362.30 532,756.85
329,362.30 532,756.85
638,917.00 -

607,397,697.00 607,085,218.00

608,036,614.00 607,085,218.00

Total- Liabilities

781,996,352.60

778,530,832.48

I1 ASSETS
(1) Non-Current Assets
a) Fixed Assets

(2) Current Assets
a) Current Investment
b) Inventories

550,781.00

640,976.00

550,781.00

640,976.00 |

421,498,428.22
50,763,121.00

421,242,749.27
49,853,121.00

¢) Trade Receivables 6,926.45 733.20
d) Cash & Cash Equivalents 645,610.93 136,818.01
¢) Short Term Loans & Advances 298,930,195.00 297,602,508.00
f) Other Current Assets 9,601,290.00 9,053,927.00

781,445,571.60 777,889,856.48
Total - Assets 781,996,352.60 778,530,832.48

NOTES :

1. The above results were reviewed by the Audit Committee and thereafter taken on record by the Board of]
Directors of the Company at meeting held on 29th May, 2018.

2. The Financial results for the quarter ended 31st March, 2018 have been reviewed by the Statutory Auditors of the
Company.

3. Since the Company has a single segment,segment wise reporting is not applicable to Company.

4. The Valuation of Inventories of unquoted equity shares has been done at cost , as the breakup value ( Fair Value )
of the unquoted equity shares are not available.

5. The figures for the quarter ended March 31,2018 and March 31,2017 are the balancing figures between audited

figures in respect of full financial years ended March 31,2018 and March 31,2017 respectively and the unaudited
published year to date figures upto December 31,2017 and December 31,2018 respectively, being the end the third

quarter of the respective financial year,which was subjected to Limited Review.

6. The figures for the previous year period have been regrouped/rearranged whereever necessary to confirm to
current period presentation.

By Order of the Board
\ .
/ ( W lyys
{.‘ KRISHNA BANERJEE
Place : Kolkata Director
Date : 29th day of May, 2018 -&” DIN NO.06997186




