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CIN: L51909W81982PLC035364

l-2th Februa ry,2025

To,
The Secretary,

The Calcutta Stock Exchange Ltd.

7, Lyons Range,

Kolkata - 700 001

Scrip Code : 18105

Dear Sir/Ma'am,

Sub: Outcome of Board Meeting.

ln terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and other

applicable provisions, Please find enclosed herewith a copy of Unaudited Financial Results along with Limited

Review Report of the Company for the quarter ended 31't December,2024 which has been approved by the Board

of Directors in their meeting held today i.e., Wednesday, 12th February, 2025.

The said results will be duly published in the newspaper as required by Regulation 47 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 20L5 and will be uploaded on the website of the company

www. h e ra I d com m erce. i n

The Board meeting commenced at 10.30 A,M and concluded at 3.15 P.M.

This is for your perusal, necessary action and record

Thanking you,

yours faithfully,
For l'lerald Commerce Limited

/ln-t L'a 'Toz-n

Prabhat Jain
(Managing Director)
DIN: 00200043
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Limited Review Report on unaudlted linancial reaults of \letald
Comrnerce Lirnited for the quarter and nine months cnded 31st

Decetnber, 29,24, pursuant to Regulatlon 33 of the Securities and

Exchange Board, of India lf,iJing Obligations and Disclosure

Requirernents) Regulations, 2O 1 5

Rerierv Report to
The Board r:f Directors
Herald Commerce Limited

1. We have revieu,'ed. the accompanying statement of unaudited finalcial results of

Herald Commerce Limited. for the qrtlt.. and nine months ended 31st December

2024 ("the Statement'), attached herervith, being submitted by the company

pursuant to the requir"ement of Regutatlo., Sg oiSBBI (Listing ObLigations and

Disclosure Requirements), Reguiation"s,2o 15 ('the Regulation) 1=^1T::ded' 
read with

SEBI Circplar No. CIR/CFD/CMD1-/80/2}lg dated f q* ''uly 2019 ('the circuiar'J'

2. This statement which is t].e responsibility of the Company's Management and

approved by the Board of Directois, has been prepared in ac-cordance with the

recognition alld measurement principLes laid $9wn in the Indian Accounting

standard 34 .Interim Finalcial Reporting" ("Ind AS 34"), as prescribed under section

133 of the Compa,ies Act, 2013 {the "Lci") read wilh relevartt rules issued there

under a1d otfrer accounting principles generally accepted in India' Our responsibility

is to issue a report on thesE hnalcial statements based on our review'

3. We conducted our review of the Statement in accordance qrith the Staldard on

Review Engagements (SRE) 2410 "Review of Interim Financial,Information Performed

;; ;. lniefendent Audiior of the Entit5/, issued by the Institute of Chartered

Acco*ntants of India. Tlr,is stand.ard requires that we plan and perfoln the review to

obtain moderate ,=".rru.r.. as to whether the financia-1 statements are free of material

misstatement. A review is limited primarily to inquiries of company personnel and

.rJfi.rr procedures applied to ltnancial data and thus provides less ass.rance

than an audit. We have not performed al audit and accordingiy, we do not express

an audit oPinion.

4. AtLention is drawn to Note no. 3 of the Financial Results. valuation of Inventories

of unquoted shares have been valued at cost instead of iower of cost or fair value and

in absenc e of adequate information impact thereof on financial results is not

ascertainable .

5. Attention is drawn to Note no. 5 of the Financial Results. NBFC Registration
Certificate No.05.01991 of the company has been cancelled by RBI order dated
2B.AB.2A17. No appeal has yet been filed against the order. In vierv of the
management the order will neither impact the going concern status of the company
nor its future operations. However if the company does not have a registration
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DBOKI BIJAY & CO.
Chartered Accountants

certificate from RBI, it cannot carry on NBFC activities and may be subjected to penal

consequences.

6. Attention is d.rawn to note 6 to final]cial results' Quoted Financial Investments

includes certain shares which "r" ;;t ;ho*ing in the Depository Parlicipant (DP)

holding statement as on 31e December 2O24. Further the Financial lnvestments also

|ncludes investments in gnquoted shares for which the share certificates have not

been provided to us. Hence the Fair value Gain/Loss and its impact on other Income

or other comprehensive Income is not ascertainable' As informed' the management

is taking up necessarSr steps in respect of the matter'

Our conclusion is not modified in respect of this matter'

7. Based on our review conducted as above, except for the matter described in Para

4 and 5, nothing has come to our attention that causes us to believe that the

accompanying stitement of unaudiied financial results prepared in.accordance rvith

applicable Indian Accounting StanJards specified under Section 133 of the

Comparries Act, 2073 t" **.rided read with ielevalt rules issued thereunder and

other recogntzed.accounting practices and policies has not disclosed the information

required to be disclosed in terms of Regulation 33,of the SEBI (Listing obligations

and Disclosure Requirements) RegulatiJns,2O15 ('the Regulation) as amended' read

wirh 
'EBI 

ckcuiar No. crR/CFD/cMDl lgol.2ol.g dated 19th July 2o19('lhe

circularJ including-ih" r.ru..rrrer in which it is to be disclosed' or that it contains any

rnate-.jaf mi sstatement'

B. The finaj]cial results of the Company for the^quarters ended December 31,2023

and the year to d'ate results for the period April 0 7, 2023 to December 3 1 , 2023, were

reviewed b-y other frrm of chartered accountalts who issued their unmodified

conclusion, vide ;.;;."po., dated February L3, 2024. The financia-l statements of

tlre company {or il; y.; ended March 37,2024, were audited by other ltrms of

chartered ^..orrtr.r1J, 
*ho issued an unmodified opinion vide their report dated

May 27,2A24.

Our conclusion is not modified in respect of this matter'

For Deoki Bijay & Co.
Chartered Accountants
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HMP House, Room No' $A7 ' 6lh flor"x'

a, friiri" Frrce, Kolkata - 700 ao1

033 4005 2013 I 16

+91 98302 73819

info.kolkata@dbcca.co'in
www.dbcca.co.in

Place: Kolkata
Date: 12th day of February, 2A25

(CA D. N. Agrawal)
Partner

Memb. No. O51157

F.R.N.31s1p5E

uDrN - 250511578MTC1Q3060
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ParC up Equiq' Share Capital of Rs I 0/- each

Emrngs per Share (not annualised)

Basic
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19.71

2.1,1.10

26.t.11
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1.69
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2,A89.70
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0.02
0.02
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172.05
2,089.70

0.00
0,00

0.17

0.17

57.44

57.91

2,089,70
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Al,lNt\CING DII{lic'rORPlace: Kolkata

Date: I2th Februtry, 2025

tur"t'rn"ooor"Unaudired 
financiarrcsurtshavebeenreviewedbytheAuditCommitreeandsubsequentlyapprovidbytheBoardofDirectorsofthecompan)'at

rheir respective meeting held on 12th Febr$ary,2025'

2 The Company has adoptedlndian Accounting Standilds (lnd As) wilh eIlect 1?om I st April' ZO19 and the effected date of such lransition is lst April'

l01g.such transition has been carried out from the erst*rrile Accounting standards notified under the Act, read with relevant rules issued tlterettnder

{co1}a;'tsvely referred to as ' the previous GAAP')'

3 vaiuation oflnventories ofunquoted eqBity shares has been done at cost, as the Fair value ofthe unquoted equiry shares ore not lvailabte'

4 Tie busrness or ,n, co*pui1)iJi, *i1ri" a single primary segment vIZ 'Financial setvices' and hence , the disclosure require ment ol "lnd AS I 0s " - ''

Aperztir,T Scgmenls is not appltcab)e"

5 The Ftn,enctar lrlr,esrr;erts includes lnvestment in euoted shares for rvhicli ccfain shares are not shown in DP I{old,ing stllelllenl as on 3lst Decerrlber,

1a24, Tlie flznrgementrs l,lng to mke up the rnatter rvith lhe DP.Morer.rver llre financjal investments also includes investlnenls in unquotcd shilrcs lbr

s.hich sharc centficatesofsuch shares are not avarlable with the cornpany Hence the Fair Value Gain'{-oss and intpact tllereof in otlter lnconte or other

comprehensiretncomcas tlrccasefiaybe intheFinancial Resultsrsnotasccdainable.Themanagementistryingtotakeupthelnalter'

6 NBrc Regisrrarron cenrlicats No,05 .01991 of tbe company has been canceiletj by IIBI order d ated 2 8.08.201 9 The lvlanagement ol compxny is gotttg to

l\ie,an appealagainsr the order. ln view ofthe rnanag",rent ilr. order will neilher inrpact the going concern slatus ofthe colnpany nor its t\ture opera(iol1'

ar &r year eod

FigurespenaininSro thepreytou$year/ periorJ hayebeenregrouped /reananged$'hereeverconsiderednecessary!omakethcmcolnpalablc\viththe
8 Curecntyear ipenod.
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